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DEED OF DECLARATION OF PUBLIC TRUST

THIS DEED OF DECLAR&TIGN”IF TRUST executed on'the 30Uh day
of September, 1999 by Shri. N. Ravichandran, aged aboul
23 years, son of 8hri. G. Marayanan, residing at (No. 5
V Cross GSilreet, CIT Colony, Mylapore, Chennai &£00 004 is as

under: _
-

WHEREAS Shri. N. Ravichandran (hereinafter called “the
FOUNDER') is desirous of forming a Trust for 1the .intenls
and purposes hereinafleér .appearing. : ——

AND WHEREAS the FOUNDER have Uhis day sel apart a sum of
Rs. 1,000/— (Rupees One Thousand only) dn  trust far
, purposes hereinafler Vmentiéﬁed”;and has vested the same in
: IhegTRUSTEESwphre;pa?tgr‘appegrﬁng,\ j o v

o

AND WHEREAS tle FOUNDER desire il necessary and expedient 18
reduce the same into writing the objects of the lrust .and
other requlations connecled therewilh. "
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NOW THEREFORE THIS DEED OF DECLARATION OF PUBLIC TRUST
WITNESSETH AS UNDER :

1) NAME OF THE TRUST

The name of the Truslt, shall | be *G.  NARAYANAN
EDUCATIONAL TRUST®

2) REGISTERED OFFICE

The affice of "the trust shall for the present be lTocated
at C-131, V Cross Street; Thillai Nagar, Trichy 18 and/or

Al such wolher place of places as the trustees herein may
decide from time to time. ‘ ' '

) BOARD OF TRUSTEES AND THEIR TERM OF DFFICE -

a) The Trust shall be managed by ‘the ‘Trustees who will
constitute the Board of Trustees and whose slrength shall

not he less than five and not exceeding twelve,
bB) The first trustees of the trust shall be as under:

Te Smte N. Santha W/eu Sri. K.N. Nehru, residing at
No. C—131; V Cross Street, Thillai Nagar,
Trichy 18, ' :

2. Sri. N. /Ramajayam $/0. Sri. G. Narayanan, residing
alt No. C=131, 'V Cross Street, Thillai Nagar; &
Trichy 48.

@ Briv  Ns Ravichandran S/0. Sri.. Gy Narayanan,
residing at Ne. 5 W Cross Street, CIT Colony;"
Mylapore, Chennai &00 004

4. 8ri. N. Manivanan gku,:éﬁi;ﬁﬁ;-Narayanaﬂ, residing
at No. C-131, Crfss Street; Thillai Nagar, '
Trichy 18. ‘ o ’

5. Smt: R: Latha W/6. Sri. N. Ramajayam; residing at
No. C-131; ¥ Cross Streget, Thillai Nagar, A
Trichy 18. i 3

6. Smb.. Ri Shankari W6y Sri. M. Ravichandran,
residing .at Nes 5 © Cross Street, CIT Colony,
Mylapore, Chennai 400 004 AT

7;‘Smt;,ﬁ;_ﬁamya N/o.‘Sri._ N.wjﬁanivanan;'Pbsiding at.
No. C=131, V Cross Street, Thillai Nagar, =
Trichy 18, ' S
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) a1l the ‘above mentioned First Truslees will be

Trustees for 1life and ‘they are not liable for
retirement.

d) Additional tlrustees, if any , may be appointed by Lhe

Board of Trustees. However, the maximum number of
trustees at any point of time shall not exceed Twelve.
Such additional trustees shall hold office for a
period of six years and can be renominated Hfor such

furth&r tﬁrmsjyears as may.he:decided by the Yoard: of
Trustees..

2) In the evenl. of any interim yacancy occurring amongst

ithe members of the Board of Trustees caused by reason
of death, resignation, removal or olherwise, 1ihe same
shall be filled up by the Board of Trustees by
nomination by appointing 'such  person/persons  as
lrustee/s and the co-opted ‘trustee/s shall hold office

of the Trustee for Lhe unexpired
period.

“§) The ‘Trustees among themselves may elect a Chairman, a

Vice Chairman, a Managing Trustee and a Treasurer.

4. 0BJECTS OF THE TRUST ARE:

Y

by

ey

4y

)

4y

To establish and run in any part. 6f 1India calleges or
schools where general, scientific, ‘commercial,
-engineering or any other Lype of educalion be imparted

1o the students arally or through post on such Terms an&
conditions as may: be laid down by the trust, ‘

Te apen, run, continue an educational and

vocational
Aanstitutlion in healthy surroundings.

To engaqe Lleachers, professors, instruclors: and experis
of good = moral character  and capable to

impart
-effic:ently and economically up—ta~date instruction to
sludenls in: modern sciences, “Andustrial avocalions,,

research work; intellectual and other usual pursuits,

To establish, maintaxn and  wun &
residential accommodation for.
1connectad with the Anstitulion.

boarding house and
students: anpd those

Ta develop 4 'healthy as 'well as
towards the development of mental, physical ‘and moral
uplift- of the students and those connecled wilh ‘Lhe
institutlion so as fo make them good cithens. .

critical .attitude

To accept donations, granls;
‘offerings and
the LI’UE‘-

presents and other
1o deal with the same for the purpose: of




a)

%)

i)

i)

'To charge moderate’ tuition fees and otherwise recoup
themselves for the outlay and expenses incurred in Lhe
upkeep and maintenance of institutions established  or
aboul 1o be established under this deed.

To train' and éqdipf Lhe pﬁpiis_:su as. to be self-
sUupporting in an honourable and decent way of life so as
to develop in good, healthy and progressive citizens.

To develop discréetionary conduct &nd a habit to observe
the rule of law and self restraint,
To bring oul; encourage and develop the inventive -and
research faculties of the pupils and teachers and to
afford opportunity for research work in arl, science and
industrial undertakings. - S

5) THE FUNDS ‘OF THE TRUST ARE:

Authorised by them by
£ The;rtruéhees areﬂeﬁpowefed “Ta
‘banks, Financial institutions, Government

‘conditions as may be acceptable to
purpose of achieving the objects of the Trust.

a) The initial contribulion of Rs: 1,0007=~"as aforesaid,

b) Any other contribution that may be received from Time
to Time in the form of corpus or general donations..

€) The funds of the Trust areé hereby vVested in the

Lrustlees.

d) The. funds of the trust shall be invested only in

accordance wilh the provisions of the Income Tax Act that
are in-force from Time Lo time. el

@) The trustees are authorised 1o receive Funds on' behalf

the trust and to hold and utilise the funds for the
objects staled herein.

[\t -~

b) The trustees are émpowered to open

bank: atcount or
accounts Lo be operated by such person ar

persons  as is

a resolution duly passed in this
behal f. L

borrow monies from
an o or other
persons with or withuut‘;security-and on such terms and .
Lhe trustees for the
_ However,
one only if the Board of Trustees
S @& resolution authorising such

such borrowals ‘can be d
gives permission ‘and pas
borrowal.

-
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d) Thé “trustees . are empowered Lo mainlsin  necessary
‘#‘ﬁ&hﬁfﬁhMQnﬁ-tQ'Eirry;nn"%hel,werk connected with Lhe
managemenl of ‘Lhe trust. The tLruslees are empowered 1o
ﬁike"kudﬁthﬁﬁﬁerui;e rules vegarding recruitment, scales
of 'pay, increment, suspension, dismissal or any olher
disciplinary action against any staff member of Lhe
Trust, the security Lo be furnished by any employee,
grant of leave, gratuity, providenl fund .and olher
gmgnigiaggaﬂdﬁpther-matterS'*ela;iqg:Lgf;he-s&af{ members
of the Trust. S

e} The Trustees may 9el. reimbursed for &1l actual
expenses incurred by them for and hehalf of the trusti.,

,fi;#he Trustees are authorised tg apply lhe funds of the
Lrust for. all or any of the objects of the trust as they
may deem fit from Lime lo time. ‘ =

'g) The Truslees are hereby Tauthorised o/ acquire any
;ﬁqvqplafgrl immovable property for the purposes of the
trust out of the funds of the trust.

h) The. Trustees are authorised Lo sell, lease, mortgage,
‘or otherwise deal with any property of the Trust (both
‘movable and immovable) as may be found necessary,
convenient ar expedient from Ltime o lime for the benefiy
‘of Lthe Trust. : s :

4) The: Trustees  are permitted to frame rules for tLhe
jeffective and efficient management of the Trust, 'butl such
: 5 shall mot be inconsistent with Lhe objects of tLhe
Trust ;g&hgrl.pruvisinnkf’tou}ainﬁd in ‘this Deed 0Of
Declaration of Trust. ' ‘

i) The Trﬁgteas;&?e‘Empowered toaccept gifls of movable
or immovable properties for and ‘on behalf of ihe Trust,
for fulfillment of Lhe mobjects of lhe trust but such
gifts should be made in the name of Lhe Trust. '

k) The Trustees are empowered Lo oblain payments of money
from Courts, Bankers, Government Officials, Treasury
Officials, Official Receivers, Post Offices, and all’
other offices of Lhe Central, State or local authorities..

1) The Trustees are empowered ‘to institute, conduct,
defend, compromise,. compound: or abanden any legal
proceedings by or against Lthe: Trust or Trustees and lo
allow time and indulgence for payment or salisfaction of
any debl, dues or any claim or demand by or :against the
lrust without in any way detlrimental to. the objects or
assets of the Trust, CACLENE

vl
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m) The Truslees are empowered 1o appoint Committes or sil
commitlee for any specific purpase and or delegate any

power as they can lawfully delegale Lo any person or sub

committee and Lo execule such powers of Attarney as they
mas think fit. for Lhe purpose. I iy '

n¥Generally: to. da Bnd  perform lall things required

necessary Lo’ be done or performed 4in or “aboul these

presents for the purpose of management of the Trusts

@) The Trusiees shall n

Ol carry on any business with tha'

funds of the trust othee than business whith may be

permitled by or under the provisions of the Income Tax
AL, 19&61. B

CONSTITUTION OF THE TRUST:

&) The Board of Trustees ahall cdﬁéisﬁ.d?'Afﬁva;_rtUSteeé
al the minimum and twelve maximum. The First Trustees
ghall be Permanent Trustees for 1ife and all other
Trustees ‘shall hold office for a period of six years and
shall be liable for retirement at the end of sin years.
b} The reliring Trustes 'shall ke entitled to be re-
naminated for a further term/s as may be decided by lhe
Board of Trustees: :

¢) “The Trist shall Tonsisl of a (Chairmans a. Vice
Chairman, a Managing Truslee and a Treasurer.,

CHAIRMAN:

d) The Chairman, of the Trust shall previde sver &1 RS
meelings of The Trust. i x

e) If any:VacaﬁbifiE"Eaﬁ&ed in the pa$f=o§?ﬁhairman; The'

olher Trustees shall elect.a person among themselves as a

Chairman and such Chairman ‘shall hold office for the

balance unexpired period.

VICE CHAIRMAN::

£) Ih‘&hewaﬂsence-nf‘tﬁﬁa‘éﬁairmani the Wice Chairman of
the Trust shall preside .over all the meetings of the
Trust.

g) If any vacancy 1% ¢aused in theé past of Vice Chairmany
the other Truslees shall elect a person among themselves

as a Vice Chairman and such Vice Chairman shall hold

office for Lhe balance unexpired period.

vt
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MANAGING TRUSTEE

‘hY The 1Trust shall have a Managlng Trustae, who will be
elected by the Board of Trustess.

AY The Managing Trustee shall be in ‘charge of ilhe day to
‘day administealion of the Truslt and shall run ‘the Trust
in vérms of Lhis Deed ‘of Declaralion of Trust and objects
referred to therein. Hesshe shall be empowered to incur
necessary rouline expenditure and iherefore which would
be reflected in the quarterly finmancial statement of The
Irgsb to, he circulaled Lo the Trustees by lhe Managing
Teiiftese =2 B s A

3% Without prejudice to the generality of the powers
mentioned above he/she shall be zn charge of the ==

i () Convening the meelings of the Board of Trustees
and seltling 1lhe Agenda for them which would include
The confirming of lhe minutes of tLhe preceding
meeting, the progress _reporl af “Lhe “Trust,
presentalion and adopLiOn of the: fimancial
statements,; elc.

ii) Maintenance of the Minules Buaks, Account Books.
etc., relating Lo the Lrust.

iii) Carrying out the resolution of Lhe Board of
Truslees: SR et

iv) Selection and appointment of. the: employees;
etc., as approved by the, Board ©of Trustees to carry
on the work of the Trust. He\she shall have the right
lo initiate disciplinary action againsl the employes
of the Trust. The #final aclion; however, shall be
taken with the appraoval of Board of Trustees.

v ) Convening of thgtmeeting of Lhe Board of Trustees
atleast by giving 7 days clear mnotice to all . the
Trustees, ' 7

vi)Circulaling copies of the Minutes of the Meeting
before the Meeting along with the agenda.

k) The Managing Trustee shall be entitled to: incur apart
fram routine expenditure, any mnon-routine ‘unusual or
axtraordinary expenditure on behalf of Lhe Trusti uplo lhe
maximum limit fixed by the Board of Trustees in a month
withoul the. prior  approval of  the Board. Such
expenditure shall not be of a recurring nature and shall
be intimated to the Board at lhe next Heeting.

w'a -8
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1) If &ny Vacaney is ‘caused in the post of Managing

Trustee, then the other trustees shall elect a person

among themeelves as a Managing Trustee and such Managing
Trus%ee shall hold office of lhe Managing Truslee for the
remaining period of the Managing Truslee. Buly however,
e shall be entitled For re-nomination or selected as
Managing Trustee.

TREASURER :

m) The RBoard of Truslees . shall select . one among
themselves asia Treasurer and the Treasurer shall  be inl
charge of the Finance of the Trust.

n) If any vacancy is caused in the post of Treasurer the
other trustees shall elect a persan among themselves as a

Treasurer and such Treasurer shall hold office for the
balance unexpired period.

DISQUALIFICATION AND REMOVAL OF TRUSTEES:

No person shall be appointed to hold office as a trustee
and continue to hold office of a Lrustee:

a) If he/she is a permanent.residenﬁ‘outside’indi&u

b) If he/she is found to be of an unsound mind by a Court

‘of competent jurisdi:tion and the finding is in force.

€Y 1f He/she is an undischarged insolvents

d) If He/she has applied to be adjudicated as 'an
insolvent%and his applitation is‘panding.

8) 1f he/she has: been canvicted by a ‘Court of any doffence

involving moral turpitude and  sentenced in respect
Lthereof provided however; that The disqualification will
not accrue if the conviclion and senlence is sel aside on
Appeal, Revision or Review.

£) 1f he/she ‘wiolates the rules and regulations of the

Trust and indulges in activities against lhe interest of
the Trusti: !

Explanation:

A. A person will be deemed Lo haVe been convicted of an
of fence involving moral turpitude, if He/she is convicted

‘of any offence which ‘is punishable under Chapter XVI,
Chapter VII, - Chapter XVIII and Chapter XXII of the Indian

Penal Code.

==
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B. /Any lruslee who fails Lo atlend Lhrez conseculive
meetings of the ‘Board of Trustees, thhuut gblaining
leave .of Absence from lhe Bgard of Trustees shall cease
10 bhe = Trustee, Provided, howevery the Board wili have
Lhe power Lo reinstale such person, if sufficienlt cause
is ahown for the absences

'9) MEETINGS OF ‘THE BOARD:

ad); The Board. of Trustees shall meet atlaast once in lhree
months and The quorum. for such meeting shall be TLThree.
_ Notice of the meeling shall ©be given Ly ihe Managing
- Trustee as providad above under certificate of posting or

glher means Wilh froof of /despatch tlo each of 1he
trustees.

b)Y The molice shall contaxn the agenda of the meeling and
the copy of the Minutles of 1he preceding meeling, Llhe

financial statements -and as far as possible lhe progress
reports

©) The Managing Trustee on his/her own action or on ‘Lhe
‘requxsition of miot less Lhan 4/3rd members: of Lhe Board
iconvene a  special meeling of: the Board:  Members
requxsitxanxng the special meeling shall send the subjecl
Lo be discussed or the resolution 1f any; which they seek
te move. The Managing Trqﬁtea will not be. bound Lo
convena Lhe meetling if these are nol complied with. Inl
case of Lhe meeting called by the Managing

Trustee on his\her own motion Lhe agenda s&hall be
'fied injthe nottca. B P i =

d} The Aapacxal meeting or LThe Board; olher than the;
mestlings: requiﬁitxoned by not less: than 1/3rd members of
the Bnardw ‘can, be; ‘held by giving Lhree clear . days nolice
of the maatzngs in case the matter i% urgents In case of
_spat:al meelings Lo be gonvened on the requisition of not.
dess than 1/3rd of tﬁ members of Lhe Beard, 1ihe
following procedure shall be followeds: :

i_? The membersrrequiSitioninQ.the meetling shall give
alleast 15 days clear notice to Mamaging Trustees '

if) The ﬁaﬁaging'?rusiee shall thereafler convene lhe
meeting by giving 7 days. tlear nolice.

iiiY The subjecl which has Lo be discussed along witlh

any resalution, if any, of which notice has been given
shall be circulated as Lhe agenda.

e) The meeting adjourned for want of quorum;’ ewxceplt the
}speczal maeting requisitioned by the Members of the
‘Board, may be canveggd again as soon as may be convenient
ja?ter giving notice“iaf the same and the meeting to

lconvene shall proceed w;&h the agenda irrespeclive of Lhe
quorum. _& o

i” ’ -'-_‘.:%""?“ I :_‘_:‘ . - : FORC T Y 1.0
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f) Any member of ‘the Board of lrustees who inténds Yo
make a resolution on any matter conderning 1The Trustl at

the meeting of ‘“the Truslees shall give '8 nolice in
writing of the' sam& La -the Managing Trustee four days
before meeting ‘and same shall be. included in the
supplementary agenda for Lhe meeling:

g) The Managing Trustee shall be ex officio member of ;all
committees and sub-commilees.

RESOLUTIONS:

All resolutions shall be passed at the meeting of ihe
trustees. If necessary and where the circumstances
justify it; the managing Trustee may also circulale the
resolutions to all the Trustees and 1f it is approved by
the majority of them, such resolution shall be effeclive

as if it was passed .at the meeting, However, tThe
Managing Trustee shall reporl aboul such: resolution atl.

the next meeting.

ACCOUNTS:

The Trustees shall maintain regular accounts. TR
accounts shall be closed on 31st March after being
adapted by the board of Trustees and shall be audited by
:a chartered:. accountant who is nol himself a Trustee or

any of’ whose partners, in case’ 'of professional
partnership ftrm.

DECISIONS:

a) All the decisions of the meetxng will be taken by

a vote of the majority and if ‘there: is a tie, person

presiding will be (have? a casling vote.

b) The manner of voling ghall ordinarily be by‘showiof
hands. However if two or more Trustees request votling by
secret ballet -in respect of any malter or resolution:
the voting will be by secret ballot. '

WINDING UP:

In the evenl of tihe Trust being dissolved or wound up
the assets and liabilities of 1the Trust ~will  be

transferred Lo  any sociely; Trust or institution which
has similar objects.

AN 1J1
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14) INDEMNITY:

‘Every Truslee shall be?;ndemnified by the Trust againsl
any cxﬁimjﬁhgrangyernmad&?'bx-‘any_ persons @gainst lhe
- or ke Trustees in respect of any acl which 'has
done Iin the discharge of his duties as &

Trustee. The Trust will bear ‘the cosl, loss and expenses

which such Trustee may have 1o bear.

been

415) LEGAL PROCEEDINGS:

The Trust skall '‘Sye ‘and 'be sued in 'the name of the
Truslt represented by the Managing Trustee.

467 GENERAL*

a) The trust shall cater 1o Lhe mneeds of the people
dirrespeclive of sex, tasles, .creed. communily or
religion in accordance wilh the objectives specified
‘above. The Frust will mol lcarry on any activity in Lhe

AT

‘intention of earning prof

¥ No: activity of The trusi shall ‘be garried outside

i¢) Any Amendmenl to the Trusl Deed shall ‘be carried out
by the Hoard of trusiees with the approval of 1ihe
‘Director of Income tax (Exemplions), by 3/4th majorily
of the Trustees holding office al the Uimer =

d) It is hereby dac}aﬂﬂdcnhat:in'the;implementqﬁinﬁ.of
;ﬁhawgbdﬂcti&ga;ofrthé;Tnuﬁt_,pf of ‘the conditions of “lhe
Trusty the decision of ihe Board of the Trustees shall
be final and cannol be questioned by any olher person
what so ‘ever. g '

e) It isi hereby declared Lhal' 1The aforesaid objecls
shall be carried out withoul any profit molive and if
any ¢ollections are made in respecl lhereof they shall
be only with a view to cover the cost of such services
and nol with -a view to make a profit Lhereon.

) No portion of the income or fundg: of this trust
shall be utilised for payment to the author or Ltrusltees
Lﬁ%j?ﬁ{f?%;prUfitsf interest, dividend; elc;,.:

g) At presenl Llhe truslt has no immovable property. In
the event .of tUrust. purchasing any immovable properly
-alienation of such immovable property shall be done only
with the  prior approval of the Director of Income tax
(Exemplions) . ' T
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h) The Ffunds of the trust would not be applied for any
religious purposes or given to any religious-
institutions excepl ta lhe extent mermxtted under Income:
tax Acl from Lime Lo time,

17) This trust is irrevocable.

IN WITNESS WHEREOF THE AUTHOR OF THE TRUST HAS SET HIS HAND
ON THE DAY, MONTH AND YEAR FIRST ABOVE WRITTEN

D

L

(FOUNDER/AUTHOR OF THE TRUST)

WITNESSES




